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Khed Sirnar Expressway Limited
General Information & Significant Accounting Policies

Note 1 - General Information and Significant Accounting Policy

1. General information

Khed Sinnar Expressway Limited ('KSEL") a Special Purpose Vehicle ("SPV") promoted by IL&FS
Transporation Networks Limited (ITNL), has been awarded the project involving development and operation
involving 4-lanning of the Knhed-Sinnar section of NH-50, under a dasing, build, finance, operate & transfer
("DBFOT’) basis (the "Project’) was signed on May 09, 2013 and the concession period of the Project is 20
years from the appointed date. The company has achieved provisional COD on January 31, 2017,

2, Significant accounting policies
2.1 Statement of compliance

The unconsolidated financial statements have been prepared in accordance with Indian Accounting Standards
(‘Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015,

Upto the year ended March 31, 2016, the Company prepared its financial statements in accordance with
accounting standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7
of the Coimpanies (Accounts) Rules, 2014 (Indian GAAP).

2.2 Basis of preparation and presentation

The finarcial statements have been prepared on a historical cost basis, except for the following asset and

liabilities which have been measured at fair value:

e  Derivative financial instruments,

*  Cerfain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments),

Historical cost is generally based on the fair value of the consideration given in exchange for goods and

services, air value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date, regardless of whether that price is dirsctly

observablz or estimated using another valuation technique. In-estimating the fair value of an asset or a liability,

the Company takes into account the characteristics of the asset or liability if market participants would take

those characteristics into account when pricing the asset or liability at the measurement date. Fair value for

measurement andfor disclosure purposes in these financial statements is determined on this basis.




This note summarises accounting policy for fair value. Other fair value related disclosures are given in the
retevant notes.
» Disclosures for valuation methods, significant estimates and assumptions
Cortingent consideration
Quantitative disclosures of fair value measurement hierarchy
Investment in unquoted equity shares (discontinued operations)
Proserty, plant and equipment under revaluation model
Investment properties
*  Financial instruments (including those carried at amortised cost)
Mor-cash distribution

3 Accounting for rights under service concession arrangements (SCA) and revenue recognition
3.1 Recognition and measurement

The Company builds, operates and maintains infrastructure assets under public-to-private Service Concession
Arrangements (SCAs), which is an arrangement between the "grantor” (a public sector entity/authority) and
the "operator” (a private sector entity) to provide services that give the public access to major economic and
social facilities utilizing private-sector funds and expertise. The infrastructures accounted for by the Company
as concessions are mainly related to the activities conceming roads, tunnels, check posts, railways and other
infrastructure facilities.

Concession contracts are public-private agreements for periods specified in the SCAs including the construction,
upgradation, restoration of infrastructure and future services associated with the operation and maintenance of
assets in the concession period. Revenue recognition, as well as, the main characteristics of these contracts are
detailed in Note 3.1.il.

With respect to service concession arrangements, revenue and costs are allocated between those relating to
constructon services and thase relating to operation & maintenance services, and are accounted for separately,
Consideration received or receivable is allocated by reference to the relative fair value of services delivered when
the amounts are separately identifiable. The infrastructure used in a concession are classified as an intangible
asset or a financial asset, depending on the nature of the payment entitlements established in the concession
agreemert,

When the demand risk to the extent that the Company has a right to charge the user of infrastructure facility, the
Company recognizes revenues from construction services for public facilities (infrastructures) by the percentage-
of-completion method, and recognizes the consideration for construction services at its fair value, as an
intangible asset, The Company accounts for such intangible asset (along with the present value of committed
payments lowards concession arrangement to the grantor at the appointed date e.g Negative Grant, premium
etc) in accordance with the provisions of Ind AS 38 and is amortized based on projected traffic count or revenue,
as detailed in Note 3.1.v, taking into account the estimated period of commercial operation of infrastructure which
generally coincides with the concession period. Intangible asset is capitalized when the project is complete in all
respects and when the Company receives the final completion certification from the grantor as specified in the
Coneession Agreement and nat on completion of component basis as the intended purpose and economics of
the project is to have the complete length of the infrastructure available for use. The component based
certification which is received is an intermediate mechanism provided in the Concession Agreement to provide a
night to collect eligible toll to compensate the Company for cost recovery during construction period and for any
delays beyond the cantrol of the Company. However, where there is other than temporary delay due to reasons
beyond thz control of the Company, the: ement may treat constructed portion of the infrastructure as a
completec project.




v.  Amortization of intangible asset under SCA

The intangible rights relating to infrastructure assets, which are recognised in the form of right to charge
users of the infrastructure asset are amortized by taking proportionate of actual traffic count for the period
over total projected traffic count from project to cost of intangible assets: ie. proportionate of actual traffic
for the period over total projected traffic count from the intangible assets expected to be eamed over the
balince concession period as estimated by the management. However, with respect to toll road assets
consiructed and in operation as at March 31, 2016, the amortization of such intangible rights are based on
actual revenue eamed compared to fotal projected revenue from the project over the balance concession
penod to cost intangible assets, instead of traffic count,

Total projected revenue / traffic count is reviewed at the end of each financial year and is adjusted to reflect
any changes in the estimates which lead to the actual collection at the end of the concession period.

vi. Claims

Claims raised with the concession granting authority towards reimbursement for costs incurred due o delay
in handing over of unencumbered land to the Company for construction or other delays attributable solely to
the concession granting authority are recognised when there are is a reasonable certainty that there will be
inflcw of economic benefits to the Company. The claims when recognised as such are reduced from the
carrying amount of the intangible asset / financial asset under the service concession arrangement, as the
case may be, to the extent the claims relate to costs earlier included as a part of the carrying amount of
these assets. Further, these claims are credited to profit or loss 1o the extent they relate to costs earfier
debited to profit or loss. The claims are presented separately as a financial asset

vii. Accounting of receivable and payable from / to the grantor (Grants)

Reczivable towards the concession arrangement from the grantor

When the arrangement has a contractual right to receive cash or other financial asset from the grantor
specifically towards the concession arrangement (in the form of grants} during the construction period or
otherwise; such a right, to the extent eligible; is recorded as financial asset in accordance with Ind AS
109 "Financial Instruments, " at amortized cost.

For Intangible assets where the [ the Company has availed the exemption under D7AA of Ind AS 101,
the Financial asset has to be recognized only for all such receivables post April 01, 2015

3.2 Borrowing costs

Borrowing costs are recognised in the period to which they relate; regardless of how the funds have been
utilised, ecept where it relates to the financing of construction of development of assets requiring a substantial
period of time to prepare for their intended future use. Interest is capitalised up to the date when the asset is
ready for its intended use. The amount of interest capitalised (gross of tax) for the period is determined by
applying the interest rate applicable to appropriate borrowings outstanding during the period to the average
amount o' accumulated expenditure for the assets during the period. Borrowing costs consist of interest and
other costs that an entity incurs in connection with the borrowing of funds

Investmert income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other barrowing costs are recognised in profit or F_us_s in the peried in which tare incurred.




Where the construction or development of any asset requiring a substantial period of time to set up for its
intended use is funded by borrowings, the corresponding borrowing costs are capitalised up to the date when
the assel is ready for its intended use.

All assets are depreciated on a Straight Line Method (SLM) of Depraciation, over the useful life of assets as
prescribed under Schedule Il of the Companies Act, 2013 other than assets specified in para below

Following assets are depreciated over a useful life other than the life prescribed under Schedule Il of the
Companizs Act, 2013 based on internal technical evaluation taking into account the nature of the asset the
estimated usage of the asset, the operating conditions of the asset past history of replacement, anticipated
technological changes efc.:

Asset Useful life based on SLM

Data Processing Equipment (Server & Netwarking) &

Mobile Fhones and | pad / Tablets Fully depreciated in the year of purchase
Specialised office equipment’s 3

Vehicles 5

Assets provided to employees 3

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
periad, with the effect of any changes in estimate accounted for on a prospective basis,

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned
assels. However, when there is no reasonable certainty that ownership will be obtained by the end of the lease
term, assets are depreciated over the shorter of the lease term and their useful lives.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or
retiremen: of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying of the asset and is recognised in profit or loss.

3.5 Intangible assets (other than those covered by SCAs)

Intangible assets, other than those covered by SCAs, comprise of software and amounts paid for acquisition of
commercial rights under an “Operation and Maintenance” agreement for a toll road project and are
depreciated as follow:

 Asset Type Useful Life
Licensed Software Over the licence period
Intellectual Property Rights 5-7 years
Commercial Rights acquired under Operations and | The minimum balance period of
Maintenance Agreement the concession agreement relating
to the corresponding toll road
e project

Intangible assets are reported at acquisition cost with deductions for accumulated amortisation and impairment
losses, if zny.

Acquired intangible assets are reported separately from goadwill if they fulfil the criteria for qualifying as an
asset, implying they can be separated or they are based on contractual or other legal rights and that their
market value can be established in a reliable manner,

An impaiment test of such intangible assets is conducted annually or more often if there is an indication of a
deerease in value. The impairment loss, if iz in the [Consolidated] Statement of Profit and Loss.




financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributatle to the acquisition of financial assets or financial liabilities at fair value through profit or loss
("FVTPL) are recognised immediately in the statement of profit and loss,

3.9 Financial assets

All reguler way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets
within the time frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair
value, depending on the classification of the financial assets,

3.9.1 Classification of financial assets — debt instruments

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for

debt instruments that are designated as at fair value through profit or loss on initial recognition):

*+  the asset is held within a business model whose objective is to hold assets in order to collect contractual
cash flows;

»  the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

After initial measurement, such financial assels are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the profit or loss, The losses arising from impairment are recognised in the profit or loss.

3.9.2 Amortised cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly discounts
estimated future cash receipts (including all fees and points paid or received that form an integral part of the
effective interest rate, transaction costs and other premiums or discounts) through the expected life of the deht
instrumert, or, where appropriate, a shorter period, to the net camrying amount on initial recognition.

Income i¢ recognised on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL. Interest income is recognised in profit or loss and is included in the "Other income” line
item.

3.9.3 Financial assets at FVTPL

Debt instruments that do not meet the amortised cost or FVOC! criteria are measured at FVTPL. In addition.
debt instruments that meet the amortised cost or FVOCI criteria but are designated as at FVTPL are
measured at FVTPL.

A debt instrument that meets the amortised cost or FYTOC! criteria may be designated as at FVTPL upon
initial recognition if such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would arise from measuring assets or liabilities or recognising the gains and losses on them
on different bases. The Company has not designated any debt instrument as at FVTPL]

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or
losses arising on re-measurement recognised in profit or loss. The net gain or lass recognised in profit or loss
is included in in the "Other income” line item

3.9.4 Impairment of financial assets

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement and
recognition

of impairment loss on the following financial a<alssunT scedit risk exposure!




On derecognition of a financial asset in its entirety. the difference between the asset's carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognised in
other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss
would have otherwise been recognised in profit or loss an disposal of that financial asset.

On derecognition of a financial asset other than in its entirety {e.g., whenthe Company retains an
option o repurchase part of a transferred asset), the Company allocates the previous carrying amount of the
financial asset between the part it continues to recognise under continuing involvement, and the part it no longer
recognises on the basis of the relative fair values of those paris on the date of the transfer. The difference
between the carrying amount allocated to the part that is no longer recognised and the sum of the consideration
received for the part no longer recognised and any cumulative gain or loss allocated fo it that had been
recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have
otherwise been recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that had
been recognised in other comprehensive income is allocated between the part that continues to be recognised
and the part that is no longer recognised on the basis of the relative fair values of those parts.

3.9.6 Forzign Exchange Gain and Losses

The fair value of financial assets denominated in a foreign currency is determined in that foreign currency and

translatec’ at the spot rate at the end of each reporting period. :

*  For foreign currency denominated financial assets measured at amortised cost and FVTPL, the exchange
differences are recognised in profit or loss except for those which are designated as hedging instruments in
a hedging relationship.

= Changes in the carrying amount of investments in equity instruments at FVOCI relating to changes in
foreign currency rates are recognised in other comprehensive income.

3.9.7 Modlification of Cash Flows of financial assets and revision in estimates of Cash flows

The rate considered for recognizing Finance Income (EIR) and fair valuation of the Receivable under SCA will
be finalised on achievement of PCOD / CoD for the Project. Thereafter this rate will remain constant during
the balance concession period.

When the contractual cash flows of a financial asset are renegotiated or otherwise modified and the renegotiation
ar modification does not result in the derecognition of that financial asset in accordance with Ind AS 108, the
Company recalculates the gross carrying amount of the financial asset and recognises a modification gain or loss
in profit or loss. The gross carrying amount of the financial asset is recalculated as the present value of the
renegotialed or modified contractual cash flows that are discounted at the financial asset's original effective
interest rzte. Any costs or fees incurred are adjusted to the carrying amount of the modified financial asset and
are amortsed over the remaining term of the modified financial asset.

If the Cornpany revises its estimates of payments or receipts (excluding modifications and changes in estimates
of expected credit losses), it adjusts the gross carrying amount of the financial asset or amortised cost of a
financial liability to reflect actual and revised estimated contractual cash flows. the Company recalculates the
gross carrying amount of the financial asset or amortised cost of the financial liability as the present value of the
estimated future contractual cash flows that are discounted at the financial instrument's original effective interest
rate. The adjustment is recognised in profit or loss as income or expense.

3.10 Financial liabilities and equity instruments-

Financial liabilities are classified, at initial recognition. as financial liabilities at fair value through profit or loss,
loans and bomowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriata

The company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts and derivative financial instruments.




discharged, cancefled or have expired. An exchange between with a lender of debt instruments with substantially
different erms is accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. Similarly, a substantial modification of the terms of an existing financial liability (whather or not
attributatle to the financial difficulty of the debtor) is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability. The difference between the carrying amount of the financial
liability derecognised and the consideration paid and payable is recognised in profit or loss.

3.11 Earnings Per Share
Basic eanings per share is calculated by dividing the net profit after tax for the period attributable to equity
shareholders of the Company by the weighted Average number of shares autstanding during the period,

Diluted eamings per share is calculated by dividing the net profit after tax or Loss for the period atinbutable to
equity shareholders of the Company by the weighted Average number of shares outstanding during the period
adjusted for the effects of all dilutive potential equity shares.
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Khed Sinnar Expressway Limited
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of ILRES Transportation Networks Limited)

3. Investment property
Rs.
Particular As at March 31, 2018 | As at March 31, 2017

Investment property (A-B)
Investment progerty under development
Total = 7

a) Investrient property

Rs.
Cost or Deemed Cost As at March 31, 2018 | As at March 31, 2017

Balance =t beginning of year
Effect of foreign currency exchange differences
Balance ¢t end of the year (A) = &

Rs.
Accumulated depreciation and impairment As at March 31, 2018 | As at March 31, 2017

Balance at beginning of the year

Additions

Effect of foreign currency exchange differences
Balance at end of the year [B) - -

3.1 Fair value measurement of the Company's investment properties

Details of the Company’s investment properties and information abaut the fair value hierarchy As
at March 31, 2018 and as at March 21, 2017are as follows:

Fair value as per Level 2 (Rs.)
Particulars As at March 31, 2018 | As at March 31, 2017

Investment property

Investment property under development (Refer
Footnote)

Total - -
Footnote -

1. Fair vaiue of investment property is determined by using market coamparable method. This
means that valuations performed by the valuer are based on active market: prices; significantly
adjusted for difference in nature,location or condition of the specific property.

Fair value of investment property under development is determinetd by using market comparable
method. This means that valuations performed by the wvaluer are based on active market
pricessigrificantly adjusted for difference in nature, location or condition of the specific property.
As at March 31,2018 and March 31,2017 the property is fair valued based on valuations performed
by one of the independent valuer who has relevant valuation experience for similar properties in
India.




Khed Sinnar Expressway Limited

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Finarncial Information of IL&FS Transportation Networks Limited)

4. Goodwill on consolidation

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Cost (or deerned cost)

Total

Rs.

Cost or Deemed Cost

As at March 31,
2018

As at March 31,
2017

Balance at beginning of the year

Additional amounts recognised from business combinations

Derecognised on disposal of a subsidiary (refer Note 39.2.3)

Effect of foreign currency exchange differences

Balance at erd of year

4.1 Allocation of goodwill to cash-generating units

Goodwill has been allocated for impairment testing purposes to the following cash-generating units.

- Annuity projects
- Operation and maintenance
- Others

The carrying amount of goodwill was allocated to cash-generating units as follows.

Particulars

As at March 31,
2018

As at March 31,
2017

- Annuity projects

- Operation and maintenance

- Others

Total
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Khed Sinnar Expreisway Limited
Notes forming part of Financial Statements for the year ended March 31, 2018
{For Consolidation into the Financial Information of ILEFS Transportation Networks Limited)

B Investments in associates

6.1 Break-up of investments in asm:iate_s {earrying amount determined using the equity method of accounting)
Rs.

Particulars As at March 31, 2018 As at March 31, 2017

Oty Ampunt Oty Amount

Quoted Investments {all fully paid)

Investiments in Equity Instruments (at Deamed cost)

Total aggregate quoted investments {A) = A
uoted Investments (all fully paid

Investments in Equity Instruments (at cost]

Total aggregate ung uoted investments (B) = .
Total investments carrying value [A) + (B) * g

Particulars Az at March 31, 2018 As at March 31, 2017

Deemed Cost Market value Deemed Cost Market value

[Agaregate market value of quoted investments -

6.2 Details and financial information of material associate

There Is no material assaciate identifled by the Group as per group policy i.é. 20% of group networth against carrying value of individual
investment in associates

6.3 Financial information in respect of individually not material associates

Hs.
Aggregate information of associates that are not Year ended March | Year ended March
individually materia 31, 2018 31, 2017
The Group's share of profit / {loss)
The Group's share of other comprehensive income
The Group's share of total comprehensive income - = |
E
Particulars As at March 31, | As at March 31, 2017
2018
Aggregate carrying amount of the Group's interests in -
these assntiat_ei
Unrecognised share of losses of an associate
Rs.
Particulars Year ended March | Year ended March
[ 31.2018 31 2017
Share of profit / (loss: for the year
Rs.
Particulars As at March 31, As at March 31, 2017
2018
Cumulative share of loss of an associate




Khed Sinnar Expressway Limited

Notes forming par of Financial Statements for the year ended March 31, 2018

[For Consolidation into the Financial Information of ILEFS Tr

7. Investments in jaint ventures

7.1 Break-up of investments in joint ventures

ansportation Networks Limited)

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Qry Amount

Oty Amount

Unguated Investmants {all fully paid]

(a] Investments in Fquity Instruments [at cost /
Deemed cost)

{b) Investments in covered warrant {at Deemed cost)

£l Investments in debentures or bonds {at amortised col

Total investments targnﬁ value

8. Other Non Current Investments

Rs.

Particulars

[r——e

As at March 31, 2018

As at March 31, 2017

__ Oty Amount

Qty Amount

Unguoted Investments (all fully paid])

Investments in Eguily Instruments

TOTAL INVESTMENTS (A)

Add / {Less) : Fair vzlue of investments (B)

TOTAL INVESTIMENTS CARRYING VALUE (A]+ [B)

Category-wise other investments — as per Ind AS 109 classification

Rs.

|—P:rticula.r$

2018

As at March 31, As at March 31, 2017

Financial assets carried at fair value through profit or
loss (FVTPL)

1Held for trading non-derivative financial assets

Sub-total {a)

Financial asseéts carrizd at amortised cost

Cebentures

Sub-total |h)

|Grand total £a+h!

Footnotes:
Add any relevant Foctnotes, in case any




Khed Sinpar Expressway Limited
Notes ferming part of Financial Statements for the year ended March 31, 2018
{For Consalidatior: into the Financial Information of IL&FS Transportation Netwarks Limited)

9. Trade receivahlzs

Particulars As at March 31, 2018 Az at March 31, 2017
Man Current Curreint MNon Current Current

Trade receivables from related parties
-Unsecured, considered pood
Less - Allowance for expected credit loss

Trade receivables from others
-Unsecured, considered good 7,79,37,880° 9,43.47 860
Less | Allowance for expected credit loss
-Unsecured, corsiderad doubiful
Less : Allowance for bad and doubtful debts

Total - 7,79,37, 890 - 9,43,47,860

Footnotes :
a. There are noreceivables due from diréctors orother officers of the company gither severally or jointly with any other person; and from firms o private
comparies respectively in which any director is a partoer, & director or 3 member.

b. Trade receivables are generatly on terms of 3010 %0 days and certain recerables carry interast for overdue pariod,

c. Expected credit loss ("ECL") & the difference between all contractual cash flows that are due to the Company inaccordance with the contract and all the

cash fiows that the entity expects to recelve (e, all cash shartfalls), discounted ot the waighted average cost of borrowings of the Company.
d. The-estimated reqlization date of the receivables has been taken by considering the cash flow model of the respective project 5PV's which in the view of

the management i the mast realistic and appropriate way for estimating the realization dateof the receivables with respect to the project SPV's. In resgisel

of other than project 5PV's, the management has carried out its internal assessment proceduras and sccordingly the reafization dare has been estimated,

9.1 Movement in the allowance for expected credit loss

Rs.
Particulars As at March 31, | As at March 31,
2018 207

Balance at beginnirg of the year

Adjustment for recognising revenue at fair value

Loss allowanse measured at an amount of 12 months ECL

Lass allowance mezsured atan amount of mare than 12 months ECL
Reversal of Expected credit losses an trade receivabiles-

Balance at end of the year - =
Pertaining to the ECL Adjustnients
Pertdining to the acjustment for revenue at fair value - -
Total 2 5

10. Loans
Rs.

Particulars Asat March 31, 2018 As at March 31, 2017
MNaon Current Current Non Current Current

a) Loans to related parties

-Unsecured, considerad good

Leiss  Allowance lor ekpected credit Inss
Subtotal (a) 5 _ =

b) Loans to other parties

-Unsecured, con:idered good

Less - Allowance for expected credit loss

-Unsecured, considered doubtiul

Letss © Allowange for bad and doubtiul debis
Subtotal {b) * = =
Total (a+h)




Khed Sinnar Expressway Limited

Wates forming part of Financial Statements for the year ended March 31, 2018
(For Consalidation into the Financial Information of IL&FS Transportation Networks Limitad)

10.1 Movement in the allpwance for expected credit loss

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Balance at beginning of the year

Loss allowance measured al an amount of 12 manths ECL

Loss allowance measured at'an amount of mare than 17 months
ECL

Reversal of Expect 2d ceedit losses on loans given

Reversal of Expectad credit losses on accaunt of acquisition of
subisidiary

Balance at end of the year

11. Other financlal assets (Unsecured, considered good unless otherwise mentioned)

Cumulative Margin an construction and operation & maintenance
and renewal services recognised in respect of Financial Assets

Future Dperation ard maintenance and renewal services considersd
in respect of Financial Assets

Revenue recognised on Receivables against Service Concession
Arrangement on the basis of effective interest method

Rs.
Particulars As at March 31, 2018 As at March 31, 2017
Man Current Current Mon Current Current

Receivable under service concession arrangements
Claim & others receivable from authority 36,49,480
Derivative assets
Advances recoverable ©

From related parties

Allowance for expected credit loss

From related parties considersd doubtiul

Allowance for doubtful advances

From others

From others considered doubtful

Allowanee for doubtful advances
Interest accrued - Related Party
interest accrued - Others
Receivable far sale of investment
Cail Option Premium Assets
Retention money receivable - Refated Party
fetention money recehvable - Others
Security Deposits - Related Party
Security Deposits . - Others 6,01,100 601,100
Grant receivable
Unbilled Revenue 26,81,638
Balances with Bank: in deposit atcounts (under lien)
Interest Accrued on fived deposits
Inter-corporate deposits
Tatal 6,01,100 63,331,118 6,01,100
Particulars As at March 31, | As at March 31,

2018 ‘2017




Khed Sinnar Expressway Limited

Metes forming part of Financial Statements for the year ended March 31, 2018
(For Consalidation inte the Financial Infarmation of ILEFS Transportation Networks Limited)

12. Inventories (At lower of cost and net realisable value)

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Raw materials

Work-in-progress

Stock-in-trads

Stores and spares

Taotal

13. Cash and cash =guivalents

For the purposes of the statement of cash flaws, cash and cash equivalents include cash on hand and in banks, net af
outstanding bank overdrafts. Cash and cash equivalents at the end of the reporting period as shown in the statement of cash
Aows can be reconciled to the refated tems in the balance sheet as foliows:

Rs.
Particulars As at March 31, | As at March 31,
2018 2017
Balances with Banks
In current accourits 1,80,04,936 1,33,89,007
In depasit accounts
Cash on hand 21,14,139 17,731,515
Cazh and cash equivalents 2,01,19,0758 1,51,62,612
Unpaid dividend accounts
Balances held as margin mongy or as security against borrowings
Other bank balances = =
Particulars As at March 31, | As at March 31,
2018 2017
Cash and cash equvalents 2,01,19,075.00 | 1,51,62,612.00
Less — Secured Demand loans from banks (Cashcredit){shawn under
current borrowings i1 note 18)
Less — Unsecured Demand loaris fram banks (Bank cuerdraft) [shown
urder currant borrovelngs monote 18§
Cazh and cash equivalents for statement of cash flows 2,01,19,075.00 | 1,51,62,612.00

c. Non-cash transactions excluded from cash flow statement

14. Other assets (Unsecured, considered good unless otherwise mentioned)

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

MNon Current Current

ap!lal Advances

Securad, considered good

-Unsecured, considered good

-Doubtful

Less : Alowance for biad and doubtful loans

Other adwvances:

Frepaid expenses

23,36,011

25,55,056

Preconstruction and Mobilisation advances paid to contractors and
other advances

Maobilisation advances considered doubtful

Allowance for coubtful advances

Advance Against Properties

Debts due by Direclors

Current mat urities of Lang term loans and advances

Indirect 1ax balances / Receivable credit

2,4911,736

23672396

Others assets

26,787

Total

2.72,47 747

2,62,60,239




Khed Siansr Expressway imited
Hates farming part of Finandial Statements for the year ended March 31, 2018
{Far Cansolidation into the Fisanial information of ILEFS Transportation Networks Limited)

15. Equity Share Capital
Particuiars Agat March 31, 2018 Asal March 11, 2017
wumber of shares Rs|  Mimber of sharad 134

Authar sed .

Equity fhares of 410/~ aach fully paid 29,41,90,000 2,54, 59, 00,000 19.4 2:54.15.00.000
Issued, Subacribed and Paid up Equity Shares of € 10/~ each 28,41,90,000 2,54,19,00,000 29.41.90,000 | 4,94,1500,000
[fuffy pa-d

Total 25,01,90000 | 2.%4.19.00 29,100,000 | 764,18 09,000
15.1 Re-oncilation of the number of equity shares outstinding at the Beginning and at the end of the year -

Yedr ended March 31, 2018 Year ended March 31, 2007

{Particuiars Number of shares Rs. |Number of shares fis.

Shares sutstanding at the beginning of the year 294190000 | - 2,94.38.00, 000 194380000 | 3,54, 19,00,000

Shares dsied during the yoar

Shases gutst atthe mdnti:negn _ 239,41 90,000 7,94.19,00,000 29.4 2,84,18,00,000

15.2 Decails-of sharos hetd by the holding company, the ulmats controlling party, their subskdiarkes and assodciates

Particulars Asat March 31,(  Asat March 31,
2018 017,
ILEFS Transpartation Netwarks Limited. the holding 2,984,185, 06,000 2,94, 19,00,000
sormpany
Total 2,54,15,00,000 | - 2,94,15, 00,000 |
153 D ails of shares hedd by each shareholder holding more than 5% shares
Equiity Shareholder As #1 March 31, 2018 A5 at March 33, 2017
Kumber of shares | % halding in the | Number 0f shares 3 holding n tha
Iedd clasy nf:h?_-r'l! held clais of shares

Fiilly pacd equity :.hm'ﬁ
IEFS Tranzportation Metworks Limited {Holding Company -2,94,19,00,000 100 GO 1,574,19,00,000 100 Dy
by wirtue of thi right o cantred the composition af the bioasd

of direci ors halds entirely the paid up equity cpitai)

Tatal 54,1 1g.m w 340,00

15.4 The- Company has ane class of squity shares with face vadue of % 10 each fully paid-up, Each sharehalder has a voting right in proparthon 1o his holding in the pard
up equity share capital of the Campany.

In the event of higuidation of the eompany, the holders of squity shares will be entitled 1o feceive remaining assets of the company, after distribution of ail
preterential amounts. The distribution will be in propartion to the nombes of equity shares hisd by the sharehodders,

Whiera final dissdend is proposed by tha Board of Directors, it s subject to the Approval of the shareholder % in the Annual General Mesting.




Khed Sinnar Exréssway Limited
Motes lerming part of Financlal Statements Tor the year enided March 31, 2018
(Fer Consolidation into the Financls Information of ILEFS Transportation Netwocks Limited]

16. Other Equity {eucluding non-controfing interssts)

Rs

Particutars

Ak at March 31,
2018

As at Manch 31,
2017 -

Capital Rgserye
Balancy: at beginning of the year
Adfjustrents during the yesr

HAalancr :rmud'ur'qvu_r_

Balance at beginning of the year

Addition duning the yoar fram issue of equity $hases b nghts basis
FPremiain wlilised towards discount an issgs of Hon-Convertible Debentures
Frﬂﬂlulnl_.l_“_!_ed_mm!! insu_ﬂ,_nmsu

Batance at end of the year

Gensral reseron

Balancs at hea_irming of the year

Transfe: from batsnce in Statensent of Predit and Loss
{ansfe: from badance in Statement of Profit i

Balance at end of the year

Lapital | tonsali
Balance at beginning of the year
Additiol during the year

[Balance st end of the year

Debenturs redemption reserde,
Balance at beginning of the pear
Transfes from / {ta) balance in the Statoment of Profit ami loss

Adpustnant during the year for cessation of 3 mudisidiary

Halance ot and of the year

Bl F s =y

Profit attibutable to swners of the Campany

Payment of dividends on equity shares.

Transter (o} /fram debenture redemptian tedemption reserve
Previous Jear MAT Acjustrment

162 30,0472
56,0648 585

1,23,19,05, 264
i4,50,82 563

15,39, 80, 755]

Balance ot end of the year

218,36 56,057

LG230,07,477 |

Sub-Tote:

218,36 56 057

Items of ather comprehentive Income

Cash figy hedaing regerve.

Balance o’ beginning of yesr

|Gain{fas) arising ce changes i fair value of designated portion of hedging mntruments entered infa for cash faw hedges

162 30,00 472

Balance a1 end of the year

Foreign evrrency translation reserve
Bakance at beginning of year

Exchange differences erizing an transiatieg the foriewgn operations

lznce &t end of the year

Balaniee ot beginning of the year
Dther com e iIngome arising frmu—nﬁnurunurrtufﬂeﬂn:dhme_ﬁt

Balance 1 end of the year

Regrmed £ puity
Balance at beginning of the year
(At b during the year

5,75,00,554

88885 915
26,15 320

Halance af end of the year

4,75,00,595

3, 75,410,556

Sub-Total

8,75,00,596

575,00,59E

Toral

2,18 11,56, 653

1,72,05 04,068 |



Khed Sinnar Expréssway Limited

Motes forming part of Financial Statements for the year ended March 31, 2018
{For Conzalidation into the Financial Information of ILRFS Transportation Networks Limited)

17. Non-contralling interests

Rs.

Particulars

As at Ma_rch 31,
218

As at March 31,
2017

Balance at beginning of vear

Share of peofit for the year

Mon-cont-olling interasts arising on the acquisition of / additional
invirsstment in @ subsidiary [net)

Reduction in non-controlling Interests on disposal of a subsidiary

Additionzl non-contralling interests arlsing on disposal of interest in
subsidiary that does not result in loss of contrel {net)

Total




Kb Simmbr Dpresewiy Limitod
Hotes farming part of Finandal Ststements for the yess endod Marth 31, 2018
{Fort lidation inta *he financal idarmation of 10555 Tramspertation Netwarks Limited)

18 Borrowings

Particularg As ar March 31, 2018 Ad at March 31, 2017

Lanp-term Courrent portion Short-torm Lihig-term Custent portion Ehoi-birin

Setured — at amartised <o

(il Bends / debentie frafer Faotnote 3|
-friim other pariies

{it] Tevm boans
“Traim banks £,15,48,50,000 $5,09,37,500 £,47,66.00,000
=Preem financial mstitut cng 3.E2,01;50, 000 CEAE 12,500 AT, 34,00 600
- braen related parties {finker Nose 43)
= fram other partias

(=] Stheer loang
Demand krans Fom baiks (Cash eradis)

Unsecured - at amartised cos
(if Bands | debentiites 1l Footnate 5)
= Trom redated parties (Hafar hiate 47)
- fram athes parties
[EiTerm loans
= lram banks
= from financial instirisng
- fromn delated parties {Fefer Nots 43) 2,80,60,38, 706 55, 78 B9,A00 152,79, 55 6é1 1,50,00,000
- From other parties | :
(i} Fimance-{ease abSpatiand
[w) Commercial psper
1) Orthar keang
-Redesmable preferenee share copital [refal Footnote 2)

“Demiind |oans fram barks {bank overdraft]

Lews.

Unamartised barrawing cist i
- Barks [secured| 1232, 1958, 050} 11,792,123, 507 115,60, 73,147]
- Finmncial Enstitutioons o= cured) [2.28, 55, 355) [22,51 O55) [z, 3

Tatad 10829076380 | 185806437 |  95Tmens00 | 11082581401 i 150,010,000 |

Less: Cureent maturitios o bang érm delit clubbad undes i 18 58,06,437 : : :
“other eurrent liatilities"

ot _ 10,83,51, 76,35 z ZES5E0 | 113535 0101 : 150,00,000

Eoownones;

1. Security detaily
18] Amcunts repayahile to ralated parties of the Comaany. Imterest of 11 50% per annufn i charged on the dutstanding loen balances (85 st March 31, J018: 11.50% per anaue: ws ol
March 3k, 2007 11.75% per annim)

(il Al movable, Tangible-ard intengible astets Gthel Than the Frajedt Aasets;

[iflh Al the mandss lying ir Escrow Actount inta which all the liwestments in Tha Project and all Project revenues, Recenilses; Caih and insursnce procesds in Fraject sccounts, Debi
Service Ressrve Account and wny other bank seeounts refating tifconnected with the Projest ard all righti, title, interest, benefies, elaims and demands whatsaeumy of the Bariower in,
to,, ueder and in respect Brerecf and all monies mcluding all cash Flows and receivables ard #ll pracauds arising frem | in conneetion with the. Project and a8 iniurance procseds payable
into the saud accolnts, which have beenfare deposited / condited { lying therain, all komitmerts, ssaets, mstruinents and securithes which represent ameurta in the said Brcounts, barh
present and future, prowdsd such charge pver the Escrow Aot shil only be 4o the extent permissible a8 per the watar fall of priositins specified in the Conceiian Agreemant ard
Estiow Agraament. )

[iv} All contractual rights, acsignment tights, applicabile permits, thie, interest, benwtits, dlaims a6d darmands whatsoaumr of the Borrawers i, to urdsr snd o i teapact of afl ths Proger
Agresments irchiding agreements, contracts, indemeities, Euarantess: snd all othes, dacumantsfwritings i respect of the Progect and all licences; security, parmits, approvals #ad
sameats in respert of the Prajest which are now sescited or Bereafiar ta be saincilbed and delivered by the Borrower, including, withaut lrnitation, the right ta compel perfonmancs
thireunder, and o be !I.I.I'Illl.ﬂﬂ.ll:_!.r tha Borrower thesein, and to commence and conduet sither in the nams of the Borrower oF in ity Gwh nams or etherwize any proveedings
aginst any Person |nreapect of ary breseh of, the Broject '

Agresmunts, including witiout limitaticn, rights te meeeves paymenss and/ar callees ary receivables pertzining Thereta, arid The right 1 taem the benafits of all rights, entitherments,
claimu snd poweri o the Lorrewar thessunder shd solorce the wavie, Incleding sy tadmis Gf the Borrower undar or in sy proceedings agalmt any perianis) in cannection thermeith,
and tagether with the right to hether assign any of the Progect Agreements andfor any rights thereunder prosided such sxsigrment s limited te sad fo arkie b the ewtent provided
urdler Substitution Agresm mt,

[vh Al ighits wnder prajiet suarantees abisined PursLEnt Lo construction, development COMTACL or Uperations conttact f any relating o bhe project pravided such avgnment shall be
liewizwd to and 10 arise to ths extent provided wider The Substrrution Agresment

[vilCeht Service Reterok Arcaunt and ather Sub acceunt required to be created by the Sorrower under any proyect Sgresmant or contract arovided tuch assignmend | chargs shall he
Fuided by the provisian of the Escrow Agreement ard limited only te 1he sxtent of water fall of priatities permissible Priavided in the Escrow Agreament |

1 {a} Unisgrured Bormmwing:

{i} Sub Dabit bprrowed from relsted party ag & rate of 11.5% ]

{ii} Bepayrment ot 10 equal «eetes installmonts Starting fram 30 Jure 2050 and ending on Segtember 7037

: g :

Farticulary Ax at March Y1, 201E]  Ax at Masch 31, Azt March 31, | A5 et March 31, 2017 Interect vate range
E017 m]a
% im Crare i Comrp Frequency of Fri yaf Azme Manch 31, 7004 | Az or March 11,
Hepaymam® epmryment® 17
T3 Vaary & %0 00,000 il.’!!-.llﬂ.l?'}'.l ar ar 115811 70 PUSW 11758
35 Fears 573500, 00 165,100,000 | 4T ar
»5 ¥unrs i on | 1o1sea 00 000 | gr ar
Totat LL4564,00.000 | 11,56,a5,00,000

" OT = Chearterty, We = Hallyeorly, ¥ = Yearty and 8 = Husllat repayment




Khed Sinnar Frpresowa s Limsted
Metes forming part of Foandal Statements for the vitas endod March 31, 2048
[For Consolidation mta ihe Financial inlormation of iL&FS Transpariation Networks Limited]

A The gﬂli[i o Redeeriabile Non- lures
A Rate of el Mo, of NEDE oulstanding
E er ; ; - .
Serbes of NCDs- NED %) Imterest % RIS Date of redemption | Mo, of 800 msuad e rrrrr—
P2 018 2017

Secured
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Khied Sinnar Sxpressway Umited
Notes forming part of Financial Statemients for the year ended March 11, 20148

[For Cansalivation inta the Financial Information of ILEFS Transportation Networks Limited)

5. Revenue from operations

Rs.
Farticulars Year ended Year ended|
S March 31, 2017
{2} Advisory, Sesign and Engineering faes
{h)-Superasicn fees
lc] Dperatior and maintenance Income
{d} Tafl raven 1z 61,72 95,885 81,17 862
(f) Constriscticn income
Claim from autharity )
Others 4,67, 26,680,552 7.53,41,99.528
Imcorme from Utility Shifting 3,88,50,531 17,21,16,646
[B) Sales {net of sales tax)
{h} Operating and maintenance Grant
(i) Othar operating income:
Claim from autharity
Interest on Clatms
Prafit or <ale of investment In Subsidiary
Total 3,32,88,67,068 | 7,77.44,34,036
26, Other Income
Rs.

Ertiml-r:

Year ended

Interast Incoms eamed an financial assets that are not designated as &t fair value through
profit or lass
Intersst o lsans granted
Interest oo debentures
Interest an bank deposits (at amartised cost)
Irderest on shart term depasit
Dividend Incorme on non-cusrent investinents
Profit an sale of fnvestment {net) (refer Footnotes)
Gain on dispasal of progerty, plant and equipment
Excess provisions written back
Exchange rate fluctisation (Gain)
Insurance claire received | receivable
Miscellaneous ncorme
Dther gains anil losses
Met gaing{izss) arlding on financial assets desighated as at FVTHL
Net gain f loss) on derecogrition of fingncial 2ssets measured at amortised cost
Reversal ol Expected credit Iosses on trade receivables )
Reversal of Expected credit losses on Inane Biven (net}
Reversal of Expected cradit dsses on other financial aasets [ret}

March 31, 2018

Year ended
March 31: 2017

Total

26.1 Movemen® in Expected credit losses

% in Crore

Particulars

Exgrected credit lass allowancs an trade receivables
Aewersal of Experted credit losses on trade recenables

Year ended| Year tn_:igd!
March 31, 2008)  March 31, 2017

Reversal of Expected dredit losies on tradae receivables |net)

Expacted credit (s allowance an foans grven
Reversal of Expected credit losses on lozns Eiven

Expected credit losses on foans given [net)

Expected credit I35525 on other financisl assets {net}




Khed Sinnar Expressway Limited
Notes forming part of Financial Statements for thi year ended March 31, 2018
{For Consalldation into the Financial information of IL&FS Transportation Networks Limited)

27, Cost of Material Consumed & Construction Cost

s

Particulars Year ended Year ended|
March 31, 2018 March 31, 2017
Material consumption
Changes in ir ventones of finished goods, work-in-propress and stockdn-trade
Total {a) - .
Construction contract costs 48,96 88 457 7,01,83,50,748
Expiarie Lowrds Uility Shifting 3,8E,90,531 17,21,16,646
Total [b) 2 52 85.78,983 7,19,04.67,394
Total [a+h) 2,52,8578.983 | 7,13,04,67,394
28. Dperating Expenses
Hs.
Particulars Year ended Year endead
_March 31, 2018]  March 31, 2017
Fees for techiical services / design and drawings
Diesel and fuel expenses
Operation and maintensnce expentes 5.12,86,016 B2.70,796
Provision for averlay expenses
Provision far ceplacement cost
Ta#l plaza expanses 4,63,04,953 73,50,000
Other Operating Expenses.
Tatal 9,85,51,009 1,56,20,7596
29, Employee benefits expense
' Rs.
Particulars Year erded Year ended
March 31, 3018 |March 31, 2017
Salaries and Wages 2,10,000 2,110,000
Cantributich 1o provident and other funds (Refer Note 37 1 ]
Etaif welfare expenses i
Oeputation Cost
Total 2,10,000 2,10,000
30, Finance costs
Rs.

Particulars

Vear ended Year andad
March 31, 2018 March 31, 2017

[} Intevest coets
Interast on sank overdrafts, loansand debentures
Interest on loans for fiked period {refer Footnote}
Interest-on debantures
Mscoun: on commerital paper
Other interest expense
(b} Divithend o redesmable preference shares
(c} Other borrowing costs
Guarantee commission
Finance charpes
Upfront fees on performance guarintes
[d) Others
Loss / [gain] 2rising on derivatives designated as hedging instruments in cash flow
hedges
(Gain] / Loss arising on adjustment for hedged item attributable 1o Lhe hedged riskin a
designatzd cash flow hedge accounting relationship

Total (asbeced:

Fagptnate -
Iterdst on bank sverdrafts, loans and debanbures is net aff £ — Crore {previous yegp
Adjustments (VA DVA) oo e vative cantracts o barrowings,




khed Sinnar Expressway Limited
Wotes forming part of Financial Statements lar the year ended March 31, 2018
{For Consolilation into the Financlal Information of ILEFS Transportation Netwarks Limited)

31. Depreciation and amortisation expense

R,
Particutars Year ended Year ended
Maich 31, 2018 March 31, 2017
Bepreciation of property, plant and equipment
Depreciation of investment property (refer Note 3)
Amartisition of intangible assets [refier Note 5] 10;54,321
Ig.t_a.l deprec ation and amortisation 10,54_.32_1 -
32, Other expenses
Rs.
Particulars Year ended Year ended
March 31, 2018 [March 31, 2017
Legal and: corsulttation fees 13,327,557 g9,15:142
Travelling and conveyance 6,356 I
Fent (refer Mote 362 §
Rates and tawes 14,712 10,585
Repairs and mizintenance
Bank Coemmisson I9,11,4843 10,007
|Registration cxpenses
Communicati m expenses
Insurance
Printing and statiohary 560
Electricity cherges
Directorg fees 7.15,500 4,47,300
Loss on sale of fived assets {nat)
Erand Subseriation Fee
Corporate Sacial Responsibility Exp. {Refer Mate 32.2) 4B8,00,000
Busingss promiotion expenses
Payment to auditors {Refer Note 32.1) 742,953 B.18.330
Provisian for doubtiul debits and recenahles
Miscellaneou: expenses 13:308 90,463
Tatal _B5,32.245 22,92.957
32.1 Payments to auditors Rs.
Particulars Year endéd Year ended
March 31, 2018 March 31, 2047
a} Far audit 2,200,000 200,000
b Far taxatior matters
o} For other services 5.04,770 E.11,460
d] For reimbur semert of expenses 18588 | 5,570
el Service Lax oncabove
Total ?J&gsﬂ #,18,330




Khied Sinnar £apredsway Limited
Notes farming part of Financial Statements for the year ended March 31, 2018
{For Consalication into the Financlal information of ILEFS Transportation Networks Limited)

32.2 Expenditure incurred for corporate social responsibility

I terms of Section 135 of the Companies. Act, 2013, 2 Corporate Social Res
Company. The areas for CSR activities as per the CSR
empowering - women, (i) reducing child mirtality and impraving matemnal health,
empioyment enhancing vacationz| skills; (wi) social business prajects,
any other fund set up by the Central Gevernment or the State Governments fio
the welfare of the Scheduled Castes, the Schedulad
as may be progeribed

In fing with iuidance Mote on Accounting for Expenditure an Corparate Spcial Respansibility Activities,

Chartered Accountants of India, the disciasure of the CSR expenditure during the vear, is a3 und

policy are (i} Promotion of edication,

nre

possibility. (CSRY Commitize has been formed by the
() promating gender equality and
(v} ensuring epvirgnmental sustainability, (v}
[vii] contribution to the Frime Minister's National Relief Eund ar
f Sprineconamic development and relisf and funds for
Tribies, other backward classes, minarities and women and fviil} such othier matfers

Issued by the Institute of

RS,
Particulars Year ended| Year ended|
March 31, 2018]  March 31, 2017

{{2] Gross amount required to be spent by the company during the year: 18,04,599

(b] Amount ssent during the year on:

(1) Skilling for employment

{8} Livelifopd Development

(i} Education snhancement

(%) Locat Area orojects

[w] Others 28,000,000

Total 28,00,000 3
33. Incomee Lases

33.1 Income Lax recognised in profit or loss

s,
Particulars Year ended Year ended
March 31, 2018 [March 31, 2017

Current Lax

In respect of the current perad 16,6427 311 12,07,59,926
tnrespect of prior period {3,52,15,385] 5,39,B0,755

13,12.11,9:5 17.47,40,681

Deferted tax
in respect af the current period
MAT cradit enithament

Total incomie 10x% expense recognised in the current period relating to continuing operations

13,12,11.924.90

17,47,40,681




Khed Sinnar Fapressway Limited
Kotes forming part of Financlal Statements far the year ended March 31, 2018
{For Consalid ation into the Financial Infarmation of ILEFS Transportation Networks

33.2 The income tax expenie for the period can be reconciled to the accounting profit az follows:

Hs,

Particulars Year ended Year ended
March 31, 2018 March 31, 2017

Profit befare tak fron cantinuing operatinng 69,18 60,510 56,5847 A8
Incame tax expense calculated at 0% to 34 .608%
EnEome tax expanse reportad in The statement of profit and loss 16,64,37,311 17,47,40,581
Mavement 1o bs explaimed 16,64,27,311 17,47 40,681
Set off against unabsorbed depreciation and carry forward losses
Deferrad 1a% rot created on IndAs adlustment
Effect of incore that is weempt from tasation
Effect of expeiises that are not deductible in determining taxable profit
Effect of unused tax losses and tax offsets not recognised as deferred tax sssats
Foreign Withhalding tax
Deferred tax not created an business losses
Effect of differant tax rates of subsidiaries operating in other jurisdictions
Preference dividend accounted as finance cost in indAS
Reversal of tax at narmal rate in the tax holiday pericd and MAT on Book profit
Effect on deferred tax balances due (o the thange in income tax rate
Profit on sale of Investment. Mil 1ax since capital logs as per Tax
Oeferred 2y created an Capital Losses
Deferred tax created on Business Losses
Others . 16,64,37,311 17,47,40,681 |
Total movement explained 16,64,27,311 17.47 40,681
Adjustmients recognised in the current year in relation to the current tax of prigr years (3.52,55 38E) 17,47,40, 681
Income tax expense recagnised In profit or loss [refating to continuing operations) 13,12,11,925 34,94,81,362
33.3 Income tax recognised in other comprehensive income

Rs.
Particulars Year ended Year ended

March 31, 2008 March 31, 2017

Deferred tax )

Arising on incorme and expenses recognized in other comprehensive incame:

flow hedge
Ae-messuremert of defined benefit abligstion

Effective portion of gains and losses on designated portion of hedging instruments in a cash

Tatal

Bifurcation of the income tax recognised in niher comprehensive Income nlos
Iterms that will not be reclassified to profit or loss
Itemis that may be reclassified to profil or lass




Khed Sinmar Expe sssway Limited

Notes forming part of Financlal Staterments far thi year sndad March 31, 2018
[For Consolidation nto the Financial Information of ILEFS Transportation Metworks Limited)

34, Earnangs pis share

Partisulars Unit Yearended March|  Year ended March

31, 3038 31, A7

Prodit for thie vear attrdmnatile 1o cwriery of the Company Tia Crore 6.8 41.51

me:d AVErAGE nuenbar of pquity shares Rumber 284,590,000 29,421,580 000

Nominsl value pér Equity share ¥ 10,00 10,00

Bashe f Diluted mar mings per share X 181 15
35 Subsidiaries

Dataits of the Grovp's subsidiaries 3t the snd of the reparting year are as follows,

Name of subsidiary Pdntﬂu!aniﬂt'_p Place of Proportion of ownership interest and
incorporation and woting power held by the Growp [}
oRemfion As at March 31, 2008 As al March 31,
= 2017)
L Held directiy:
2 Held through sulsidiari
351 Compaosition of the Groug
Details of the Group's foint venture a1 the end of the regarting year are as follows.
Name of joint operation Principal activity Place of Propartion of ownership interest and
incorporation and woting power held by the Group %)
aperaticn Az ot March 31, luﬂ‘:m March 41,
2017

Held Directly -

Hold through Subsic ares -




Khed Sinmar Expressway Limited
Notes forming part of Financial Statements for the year ended March 31, 2018
{For Consolidation into the Financial Information of ILEFS Transportation Networks Limited)

The Group’s interest in jointly controlled operations are |

hame of the Jaintly Controlled Operations

Proportion of Growp's Interast {3)

A5 it March 18 As at BMarch 17

35.2 Details of the Group's ssodiates at the ghd of the reporiing period are a1 follows.

Mame of joint oparation Principal activity Place of Froportion of ownership Inferest and
ingoeporation and voting power hald by the Group (%)

operitian AsatMarch 31 20180 s at March 31,

2017

1. Held directly :

2 Hetd through Subsidiarios ;




Khed Sinnar Esprazsway Limitad
Motes forming part of Financlal Staterments for the year ended March 31, 2018
{Far Consalidation inta the Financial Information of IL&FS Transportation Networks Limited)

35.3 The financia. position and results of the Companies which becama 3 subsidiary f ceased to be a subsidiary
a. The financial pesition and results {after efiminations and consolidation adjustments] of entities which bedame subsidisriss during the Year ended March 31, 2018 are

Biven below:
Particulars

Mameof] Mame of Subsidary
Subsidary

Assiets As at March 31, 2018
Non-current assets

Current assety

Tatal

Equity and Liabilicy As at March 31, 2018
Tatal Equity

Current liakilities

Total

Incame for the period [fram the date of incorporation / acquisition to March 31, 2018}
Operiting income

Uther income

Total Income

Expenses for the period [from the date of incorporation [ acquisition to March 31, 2018}

Dperating sxpenses.
Depreciation

| Interest cost S—
Cher administrative expenses

| Total Expences )

Profit / (Lass) for the pariad befare tax
Tames

Profit / [Losz) for the periad after tax
Other Comgprehensive Income / (loss)

Tetal other comprahensive Income / [ioss)

b, Thefimancial podition and results (Sker eliminations and consolidation adjustmentzf of entities which bécams subsidisries during the Year ended March 31, 2017 are
given helow:

Rs.
Particulsrs Name of| Name of| Nameof| MNameof] Mameof

Subsidary| Subsidar] Nam Subsidary| Subsidary| Subsidary

Assers As at March 31, 2017
Non-furment assets

Current assets

Total

Equity and Liability As at March 31, 2017
Tetal Equity

Mon-current llabilitias
Current. liabifiries
Tatal

Income far the periad {from the date of incorporation / acquisition to March 31, 2017}
Operanng income

Other income

Total income

| Expomses for the period (from the date of Incorparation / acquisition to March 31, 2017 )

Operating expensis

| Depreciation

Intereit cost

Other adminisiyative expenues
Total Expenses

Profin  {Loss) far thee period befode tax
Tauy

Profit / [Loss] for thz paried after tas

| Dther Comprahensve Income / {loss)

Tatal other compratonsive income { [loas)




Khed Sinnar Expressway Limited

Notes tarming part of Financial Statements for the year ernided March 31, 2018
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36, Leases
36.1 Obligations urder finance leases

The Company as lessee
Finance lease liabil ties

Rs.

Particulars

Minimum lease payments

Present value of minimum lease

paym

MAs at March 31,
2018

Asat March 31,
017

As at March 31,
2018

5
Fm.dus at March 31,

2017

Not later than one viear
Later than one year and not later than five years
Later than five years

Less: Future Finance charges

Present value of minimum lease payments

Rs.

Partlculars

Asat March 31,
2018

As at March 31,
2017

Inctuded in the finarcial statements as:
~Mon-current borrowings {note 18)
- Current maturities of finance lease obligations fnote 18)

Total

36.2 Operating leas= arrangements

The Company as lessee

Leasing arrangements

The Company hids certain properties tnder a non-cancellable aperating lease. The Com

-as.at the year.ends are asunder;

MNon-cancellable operating léase commitments

Rs.

Particulars

As at March 31,
2018

A at March 31,
2017

Mot fater than 1 year
Later than 1 year and not later than 5 years
Later than 5 years

Total

pany’s futlere lease rentals under the operating fease amangemaonts




Khied Sinnar Expre stway Limited
Notes forming part of Financial Statements for
(For Consolidation into the

the yearended March 31, 2018
Financial Information of ILEFS Transportation Networks Limited)

Rs.
Particulars Year ended March | Year ended March
31, 2018 31, 2017
Amount charged to the Statement of Prafit and Loss for
irent
Total - -

The leasze terms do ot contain any exceptional / restrictive
properties. The agrecments provide for changes in the rentals

The Company as lessor

Leasing arfangements

The Company has given certain machinery under a non-rancellable

drrangements as at the year ends are 35 under

CovEnants nor are there any options given o Cotipany ta renew the lease or purchass the
if the taves leviable on such rentals change.

operating lease: The Company's fulle |ease receivables under the operating lease

ture lease ¢ 5
ot Rs.
Particulars AsatMarch 31, | Asat March 31,
2018 2017

Mot later than 1 year

Later than 1 year and not later than & YE3rs

Later than 5 years

Total - -
Hs.,

Particulars Year ended March | Year ended March

31, 2018 31, 2017

Amount eredited to the Statement of Profit and Loss for
rent

Total

The

lease terms do not containy any exceptional / restrictive covenants no
prapertizs. The agreements provide for changes in the rentals if theta

the fazse or purchase the

2 there any options Aiven to lesies to rensw



Khed Sinnar Expressway Limited
Notes farming part of Financial Statements for the year ended Masch 31, 2018,
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37, Employee benefit plans

37.1 Defined contribution plans

The Compary offers its employees défined contribution benefits in the Torm af provident fund, family pension fund snd superanauation furid. Provient fund,
famdly pension fund and superannuation fund cover substantially all regular employess. Contribiutions ars paid during the year intd separate funds snder
‘Terialn dtatutory / fiductary.-typa srrangements, While hoth the employees and the Company pay predetermined contrbutions into the prowdent fund-and
pession tund, contributions o superannuation fend are mada only by the Company. The cantributions are normally based on a certain: proportion of the
employee’s safary, The assets of the plan: are held sepadately from thase of the Company i fends snder the control of Regional provident fund office and
third party fund manager. i

The totad eigenie recognised in profit or loss of Rs, NIL for the Yem en.d_-d March 31, 2017: As. ML | represents contiibutions peyanle to thess plang by the
Lompieny af rates specified in the rdes of the plans.

7.2 Definec banefit pians

The Company affers its emplayess defined-benshit plans kn the form of gratuity {a kimp sem Emount). Amounits payable under defined benefit plans ars
typically basad on veirs of service rendered: and the emiployes's pligible compensation fimmediataty before retirement] The Bratuity schems couvers
substantially all regular employees, In the case of the gratuity scherne, the Comgany contribiutes funds to the Lifs Insurance Corparation ot India which
sfrminicters the scheme on behalf of the Company. The Plan Assets comprise of a Gratuity Fund maintalned by LIC of India Commitments are artuaially
determined at yesr end. Actuarial valuation |5 Based on “Projected Unit Credit” method. The Company recognizes Actuaeisl Gain & Logs in the Other
Lomprebiens ve Income Ascount in the yeas in which they ocour,

Lsder the plans, the employees are entitied To post-retirement Jumpsum amounting to 30 days of final salary for gach completed yeprs of service. The ehgible
salary is Basic pay. Benefiis are vested to employee on completion of S year

Investment sk The present value of the defined benafil plan lizbility (denaminated m Indian
Aupee] is calculated using & discount rate which it determiined based oo the
[benchmark vislds available an Gavernment Bonds &t the valuation date: with)
terms matching that of the fiabifities. I¥ the réturn on plan agset is balow this rate,
(it will create a plan deficit.

Interest risk A dectease in the bond interest rate will incroase The plan Tablity: hawever, this
will be partially offset by an increase in the return on the plan's investrents.

Longevity risk The present value of the defined benstic plan Fability i cafculated by reference to
thebest estimate of the mortality of plan participants both during and alter thew
employment. An increase inthe life eapectancy of the plen parGoipants will
inerease the pians Hability,

Salary rigk The present value of the defined bane: plan liabllsty is codculated by refesence 1o
the future salaries of plan participants s suth, an crease in the salary of the
plan participants wil iIncrease the plan's abity,

the salary Entrease fates take Inte account Infilagion, Semigrity, pramotion and
uther relevant factar

The dctuarial cabeulstions wsed 15 eatimate delined benefit commitments ang Expenins are based on the loflowing assumptions, which (F changed, would
affect the defined benefit commitment's sz, funding requirements and pension expende. The printipal assumptions: ysed far the purposes of the actyizl
valuations were as follows.

Particulars Waluation as at
Asat March 31, | As at March 31,
2018 2017

Discourt rate]:}

Rate of moraase in compensation”
Muartality rages®

Emplover Attetion rate (Past service)

" The egtirmiates of future salary increases considered in the actuarial valuation take into account inflation, seriatity, promotian and other relevant factirs
such a5 supply and demand in the employmant market.




khed Sinng r Expressway Limited |

Mates farming part of Financial Statiments for the year ended March 11, 2018

[Far Conspidation into the Financial Informaticn of IL&FS Transportation Netwarks Lirmited)

Arraunts r--:ugﬁised i staterment af profit and lass in respect of thete defined benefit plans are a3 follaws

Particulars,

Year ended
March 31, 201E

Year gnded March
31, 2017

SErvice Cilt

Current service cost

851 servics cost and |gain]/loss from settlements
Netintérisst expense

Companen:s of dofined benefit costs recopnised in profit or loss

Remezsureiment on the net defined benefit ligbility:

lamm O pran assets (excheding @ndents induded in net interest Expense)
Actuarial [gains) f losses arising fram changes in demographic aisumptions®
Attuarial (gains) / loszes arlsing from changes  financial -assumptions

-

Actuarial [Euins} / losces arising from experience Adjstments
Cemponents of defined benafit costs recognised in other comprehansive income

Total

* This figure does not refiect interrelationship between
will be shown as an expeflence

The tufrent senvice cost and the net interest expense for the year dre inchuded in the ‘Erniployes henefits o
logs. The remeasurement of the net definsd Benefit liability is included in other
from the entity's obligation in respect of s defined henefit plans is-as faflows,

demagraphic sssumption dnd fnancial assumption when a limit & apghed an the benatiy,

the effect

apense’ line item i the statement of profit and

comprehensive income. The emount nekaded in the balance stheet arising

As

Particulars
2018

As at March 31,

As at March 3;T|
2017

Present waku s of funded defioed benefit abligatsn

Fair value ol glan assers
Lk A

Farmided status

Mzt liability srising from defined benefit obligation

Keonernents 11 the present value of 1he d,_-l!'lmﬂi benefit obligation are as follows.

Particulary
2016

A5 at March 31,

As Bt March 31,
2017

Dpening defined bonefit atiligation

Current service cost

Interest cost

Remeasurement {gaint)osses:

Actuarial gains and losses afising from changes in demagraghic apiumptions
Artuarial gains and losses ariting from changes in financial BARUmMpHons
Actuarial gains and losses arsmg from experience adju:.tménts

Benelits paid

Cithers -[rand e outs

ﬂnﬁlnﬁ defined benefit chigation

Muovermients ie the fadr value of the plon assets sre a5 folkows,

Rs.

Particulars Az at March 31,

2018 2017

As at March 31,

Opering fair vihee of plan assets

brterest meome -

Remeasurement gain (loss);

Fiegturn o plar assets (excheding dimbunts included in netinterest expensa)

Adjustrrient to Dpening Fair Value of Pan Ascet
Cantributions irom the ermployer
Benefity paid

'E_hs]ni fair vakie of plan psen




Khed Sinnar Expressway Limited
Notes farmeng part of Financial Statements for the yoar ended March 31, 2018
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The fair waltse of the plan assets at the end of the repating period for each category, are as folows

Rs.
Particulars i Fair Vabue of plan asset as at
A at March 31, As a3t March 31, Bgat April 1,
2018 2017 5

Cathand cash aquivalents - R
Gratulty Furd {LIE} - - -
Tatal = = =
All of the Plan Asset is entrusted to LIC of Indis under their The reimbursement is subject te UC's Surrender Palicy. Since the scheme funds are

invested with LIC of India Expectad rate-of retiurm on Blan assets is hased dn rate of return declared by fund manager
The actisal return on plan assets was S v oL G

Significant.astuanial assumptions For the detérmination of the defined abligation are discount rate, expected salary increase and mortality. The Sersitivity

anahyies below have boen determined based an reasonably possibie changes of the respéctive assumptiond occurring 8 the end af the reporting perkod,
white holding all othier AsUMPRAoS Canatant

W the diztount rate is 100 Bbazis points higher/flower), the defined benetit oblgation would decrease by ®_ fdetreaseby X __ Acat flarch 31, 2017) and increass By
% ____ lincreaseby®_ Agar March 33, 2047

If thee saiary escatation rate ircreases {decreases) by 1%, the definag benefit ohligation would Increase by & (increace by % Azt March 31, 2017} and decresse
by® _ fdecriase by ™ Asat March 31, 2017

If the Attrition rate incresaes (decrimes) by 1% the daefinad benpht obfigation woitd increase by 1 __ [incrense by % As a1 March 31, 2007) and decresse by @
— ldcrease by A arMarch 31, 2017,

The sengitivily anslysls presented abowe may not e representative of the actual change in the dafitied Benefit obligation & It s uniiely that the change in
assumptions wauld occur inisolztion of one another & some of the Assumptions may be correlated.
Furthermare. In presenting the sbove sensitivity enalysis, the present value of the defined benefiy obligation has been calculoted using the projected wnit

credit methed at the end of the reporting period, which is the same ay that applied in cabeulatiig the defined benefi obiligation disbity fecognised i the
balance sheer

There was nc change in the methads and assumptions used in Prepaning the sedsiivity analysiv from prior year

The average duration of the benefit abligation at March 31, 2018 is years (A at March 31, 2017 _ years)

Thee expected contributions ta the defined benefit plan for the il annual repori:ng period a4 81 March 31 2006 i % — Hoaar March 31 201795% )
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A8, Business combinations

381,17 Business combinations

Rs.

Farticulars

Proporisn of
voring equity
intereats acquirad
(.1

Principal activity | Date of acquisition

Cansidaration

Carring the pericd
Ham of Ertlity amuired

(Tetal

‘36.4,2 Considertion fransferred

Particulars

Kama of Entity
acquired

Harme of Entity
Acipsred

Cash
Dibvat

L 2

1.3 Assits acguired and abilities recogiized at the dato of acguisition

Bz

Particulass

Kama af Erﬂml_
sequired

Date of acquisition

Namg of Enlity
acquired
Date of sequisition|

Curant sasets

icash and cash eouvalents
frveriones

Clther curmar] finscia ]
Qtner cinmard assats

Naon-current ass#4
Dafared 16 Asseis

Nom Curmer fax

Loand qiven

Crhar non cuven] Tnancial assels

Qther Ko curnary &56ets

Total (&)

Currend liabilitie:

Trade payaties

Cither curani firasial Bataily
Char cogrent liabily

Mon-current kabifities
Bormowings ;

G nen current Anancal ity
Coatarned Tay dabiily

Toda (B

Het Assols acguiced (A-8)

28.1.4 Goodwill arizing on acoquisiticn

Particufars

Mama of Entity

__acquirgd

Name of Eiity
ACpEred

Commderman iranifered
of dereeiitis not Sassts acquired

G P

Grotdted arase in ine segusiion of REHL beciise ihe cost of e
the consaderaton (md efletlively Inciuded amounts in relahian 1o
arel Fybuem manket devaiopmae

mcquisition mekied 3 conlral premium, in adddion,
i bengfit of expectod synerdies. redanos Giowth

Hane of e geacsd ansng tn Ihess acquisbons is expecied b be tesuclibie Tor fax puBotes

3816 Net cash outfow on ecquisition of subsidiares

Rs.
Fasticutars Mame of Entity Mame of Entity
acfpuired acquires
Date of acquasition | Dato of acquisition

Comsitaraton paid 1 cash

Less cash and cash oguivsient balances ACured

Totaf
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3R.2 Disposal of & subsidiary

18,21 Consideration received

Paricidars

RS,
Date of Dispousl

ansidératon e canvad in cash and casnh equvalprts

Tatsl comsiders tion rocajved

H2.2 Analysis of asset and liabilittes aver which cofitral was iost

Re.

e

Mame of enti

Particufars

Diate il

Current assuls

Cash and cash equvalents,

Cethar Carrard Filancial assaty

e L assals [hat)

Oiner assats

Non-purrent assots

FProperly, planl s aguipimen and Ireastmen prapany
Oilhair Mo Currest Financis asaets

Cihar @soeis

ol ()

Current liabililies
Borowirgs !
(Ciihar fnarcial il
Prowisions

Aty currel et
Non-current Hakilities
Benronwings

Tastal (B

Hﬂ:ﬁﬂ_ ihispe sed of (A-B

2.3 Loss on disposal of 8 subsidiany

Particufars

Conslderatisn received
LEss | Mot assets deposed af

L#ss * Goodwill i palnman
e T

3E2.4 Netcash liflawi{outiow) on dispasal of a subsisisy

Farticidars

Consideralion receivod it cash and cash aquvalents

Less: cashand cash eqisalent balancas dispased o ;
[Total




Khed Sinnar Expressway Limited
Notes farming part of Financial Statements for the year ended March 31, 2018

{Fer Consalidatior into the Financial Infarmation of IL&FS Transpartation Netwsarks Limited)

39. Disclosure in respect of Construction Contracts

provided for, net of advances paid Ageregate T NIL crore | As at March 31, 2017 % NiL
crore)

Investment Commitments, net of advances of * Nil {As at Mareh 31, 2017 " il and
i€} Operation & Maintenance Expenses

Rs.
Particulars Year ended March 31, | Year ended March
: 2018 31, xm7
Contract revenus recognised a3 revenue during the year
Rs.
Particulars As at March 31, As at March 31,
1018 017
Cumulative revenue recagnised
Advances received
Retention Maney rezelvabie
Grogs amount due from custamers for cantezct work, distlosed-as asset {i.e Unbillad Revenua)
Gross gmount die 1 clstorriers for costract work, disclosed as fability [Le. Unearnad Revenue|
40, Commitments {or expenditure
R5.
Particulars As-at March 31, As:at March 31,
2018 2017
{a} Estimated amount of contracts remaining to be executed on capital account-and not 2,40,79,17,205 2,70,36,23,269

3,56,03,72.542 | 3,66.57,90,385
Total 5,97,19,39,787 | 6,37,33,63,654
41. Contingent llabi/ities and Letter of awareness and letter of financial support
41.1 Contingent fiabilities
Rs.
Particulars As at March 31, As at March 31,
201% 2017

{2} Claims against the Company nat atknowledged as debt
{b) Other maney for which the company is contingently fiatile
- Income tax demands contested by the Group
- Othertax Habilit
- Royalty 1o Nagpur Municipal Carporation
- Others
(c) Guarantees/ courter gusrantons sued in respect of other companies

{d) Put option on sale of investment

- Contingent liabilities incurred by the Company ariging fram its interests in jeint ventures

- Contingent liabilitie: ncurred by the Campa ny arising from its interests in associates




‘Khed Sinnar Exprassway Limited

Motes forming aart of Financisd Statements for thi year ended March 31, 018

{Far Consalidaiion inta the Enancal information of ILEFS Transportation Natwarks Limited)

A2, Refated Party Disclosures

18] Mamz of the Related Parties and Desérption of Refationihin:

|Nature of Relatonship |Mame of Emtity Abbreviation wsed March 2038 | March 2017
[Faiding Compaay IL&FS Tiansportation Metworks Limited ITHL ¥ v
SubsidiFiies - Olrect LTS NA

Subsidizries -indirect | Ha BA

Fellow Subrsidiar:es Elsames Maintenance Services Limited EMSL W o
[Only with whon there

have been transaction

during the peria 4/ thers

was halance

outstanding a1 the year

Assotiales - Direct DA A

Adsadiares - Indirect LE] HA

—_—

Jaintly Controlles A& MAy

Entities - Direct

iaintly Cantriieg [T N

Entities - Indirgcy

Jaintly Controdled MA M

[Cperations

Key Madiagemaent Mr, Sapjay Latte Chief Financial tHiices o P
Personnel (“Kme* | lh'lr Miawéen dain Company Secretary o+ "
Relativiesy of ¥ae P:!I'-'. LT

ERP af Folding A MNA

Company




Khed ﬁinnar Expressway Lirmited

Motes forming part of Financial Statements for the year ended March 31, 2018
[For Consalidation into the Financial Information of ILEFS Transpartation Networks Limited)

Related Party Disclosures {contd.}

Year ended March 31, 2018

[b1 transactions) balances with above mentioned related parties [mentioned in note 42 above)

Hs.
Perticulars ITHL ERASL IFiN KMP and other Total

il Directors
Baiance i
|Equiity share Capital with Premium 2.94,19,00.000 2,94,19.00,000
Interast Acorued and not due LT 79.18.2837%0 79,18, 28370
Intezrest Accrued and net dus 51 461,47 767 A,61,47 357
Lorp-teéren Barrowings 2,60,501,39 706 2,60.90,39,706
|Fet ention Money Payable 56,6158 701 56,51 58, 711
Perfarmance Security Payabile 83,08,480 B3, 08,480
| Short-term Borrdwings 45, 78, %600 95, 78.69.600
Trade Payables 508,83 42,156 3,06,78,339 5,12,50,20,495
Traisactions
Copstructian Cost %2,00,37, 345 32,50,37,345
Litility Shifting 450,65, 885 A,50,69 B85
|Procect Managaiment Fees 35,17 50,000 35,17,50,000
OB Expenses 4,70,88.336 4,790,858 336
Talling Fees A4,63,04,994. 4,63,04,554
Insurange 1.20,24,473 1,20,24.473
|Int=reat Expenses 34,53,11,457 34,63,11 497
Inte esi on Loans (Expense] - LT 31,10,63,501 41,10,63.501
Inte:gst on Loans (Expanse) - 5T 4 8862917 4,88.62.917
Dipeitation Cost 10,937,236 10,97,236 |
Rates & Tanes 5,204 9,304
Shoet Term Borrowings 94,28,69,600 84, JHESR00
| Frafussional Fees ) 3,36,00,085 3,36 00,086
| Directiar's Fees {Wr, Dilip Bieatia) : 1,00,000 1,00,000
Director's Feas (Mr, Krichna Ghag) 30,000 590,004 |
Dirertor's Fees (Mr. K, R Khan) 50,000 60000
| Drectar's Fees (Wi Sumathy iyer) &0,000 60,000
Diredtor's Fees {Mr. K T Chaubal) 150,000 150,000
Dirctor's Fees (Mr_ Rupak Ghash] 150,000 150,000 |




Khed Sinnar Expressway Limited

Motzs forming part of Fimancial Statoments for the year ended March 31, 2018
[For Consolidation into the Financlal Information of I&FS Transportation Networks Limitad)

Yerr ended March 31, 2017

(b} transactions/ balances with above mentioned related parties (mentioned in note 42 abave)

Rs.

[ Particulars ITHL EMSL IFIN KMP and other Total

Directars
Balence
|Euity share Capital with Premium 2,84,19,00,000 294,19, 00,000
Interest Accrued-and not die LT 510258122 51,02,58,122
Interest Accrued and not due 5T 17,75, 666 17, 75,666
Long-terms Borrowings 2,62,719,59.061 2,62,79.59.051
Retentlon Manay Payable 57.06,35, 267 57,06,35,267
Perfarmance Security Payable 1,07.22058 1,07.22 058
[Short-term Bofrowings 1,50,00.000 1,50,00,000
Trads Payables 430,009 55208 4,30,08,56,204
@Hﬁms
Coutbruction Cost 5,15,94,55.006 5,15,54 55006
|Litiliny Shifting 14,85 73,463 1485, 73,463
|Project Management Feps 23, 07,25,806 2«2;&7{,25,83?&
| D! Expinses 20,82,70,796 20,82, 70,796
Tabli:g Fees 73,550,000 73,550,000
linsurance 13,08,645 _18,08,645
|Intersst Expenses 53,70,20,160 52,70,20,180
|Interast on Loans (Expense) - LT 31,35,94,001 31,35,94,051
Inter 5t on Laans {Expense} - 5T 19,568,400 19,658,890
Diepitation Cost 733701 7,33,701
Short Term Borrowings 28, 50,00, 000 __28,50,00,000
|Sharl Term Borrowings repaid 27,00,00,000 27.00,00,000
|Lang Term Borrowings 10,08,00,000 __L0,0800,000
\Canference Expenies BY,365 O, 365
|syrdization Fees 8,53,02.500 ‘8,53 02 500
|Direcior's Feas (Mr. Dilip Bhamia) SERE ] B0, 000
Direcior's Fees (Mr, Krishna Ghag| 50,000 50,000
Directors Fees (Mr. K. B Khan) 40,000 40,000
Direcior's Fees (Mr. Sumathy Iyer} 40,000 40,000
\Dirpcior's Fees (Mr KT Chaybal} 1,00, 000 1,000,000
Director's Fees {Mr. Rupak Ghosh] 100,000 1,080,000
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Khed Sinnar Expressveay Limited
Notes forming part of Financial Statements for the year ended March 31, 2018
[For Conselidation into the Financial Infarmation of ILEFS Transportation Networks Limited)

44.  Approval of financial statements
The Financial statements were approved for issue by the Board of Directors on hay 23, 2018,

Intermsof our réport attached, For and on behalf of the Board
For Gianender & Associstes

Chartered Accountants MM i
Firm Registration no, 004 Ol;fp #_____--‘ Q‘é«"

hir, Dilip 8hatia M. Semathy lyar
Director Director
Mr. @K & DIN 01825604 DiN - DBTF20409
Partner '.-.-_.-_ 33 ¥
Membership Number : 081663 ,%02_") PTAT Fr .
Place: Mew Dalhi Mr. Sanjay Latte Mr. Naveen Jain
Date: 1) o r—\ \‘ g,_ Chief Financial Officer  Company Secretary
Place: Mumbaj

Date :



Khed Sinnar Expressway Limited

Audit for the year ended March 31, 2018

Annexure -2

iffere iin Accounting Paligi D ures
Ad:m.lrll.lﬂﬂ__Pnlicie's Differences
Accounting Policy of Accounting Palicy of ITHNL Difference Impact (Estimated if not Action proposed
- consolidating entity (Explain) quantified)
Rs.

NIL

“only if impact as quantified or likely to be greater than ¥ 1,20 Mn

Indicate Accounting Policy followed by Component for the items nof
Loverad in Appendiz F1

Accounting Palicy of consolidating entity as per IGAAP

HiL

For and on behalf of the Board

- i 1 ¥
i
AR e
S By

e
Chief Financla! Dificer

Place: Mumbai
Date

For Gianender & Associates
Chartered Accountants

Place: New Oothi

Date:: 51 Tl




Khed SinnarEx pressway Limited

Shareholding Fattern-as af March 31 2018

Annezure -3

S, Mo, Mam of the Sharehoider Mo of Shares Held % Holding
1ILEFS Transpirialion Metworks Limied 28,41.89 ¥ 10000
Bty Share Copital - Alay Menon & ILAFS Tran it Maibwiorks: Limited i [0 |
3| Ecquite Shidre Capilal - Shandrakan asia & IL&FS Tra Networks Limited 1 0o
A|Equits Share Capilal - Krishing Ghiag &ILSFS T, on Networks Limited i 00
S1Equity Share Capital - Jyotans Matondker & IL&FS Transporation Networks Limited I )
BiEquit: Share Capial - Prashanl & ILEFS Transpoctation Mebworks Limitad 1 .00
TIEquity Shase Capital - Vijy K & ILAFS Transportalion Metworks Linited 1 0.00. |

[Total 30.41,90.000 100
For and on behaif of the Board
oy B

Chief Finkncial tfficer Company Sacretary

Place: Mumisi

Date



Annexure 4

Khed Sinnar Expressway Limited

Moverment in Shareholding Pattern for year ended March 31, 2018

Date of No. of Equity | Transaction price Details of Net Asset Value
Purchase/sale inew Shares Purchaserfinvestor / | calculation as on date
Issuelhuy back etc, Seller of the transaction

The Authorised Capital of the Company is Rs. 294,19,00,000/-

For and on behalf of the Board For Gianender & Associates
Chartered Accountants
s e Registration no. 004661N

'1\

~—

S

Chief Financial Officer

Place: Mumbai Place: New Delhi

Date : Date : L% 7 ﬂ .1 Q”




Annexure - 5§
Khed Sinnar Expressway Limited

(Audit for the year ended March 31, 2018

{Part 1} - Provision for Overlay NIL

Pravigion for overlay n respect of toll roads maintained by the Group snder service concession arrangements and classified ps]
intangible assets represents cantrachial obligations to restore an infrastracture facility to 3 specified level of sarviceability in|
respect of Such asset. Estimate of the provision s measured using & number of factors, such as current contractual requirements,
technology, expert opinions and expected price lévels. Because selual cash fioves can differ from estimates due to changes in laws,
reguiations. public expectations, tachnolagy, prices and conditiens, and can take place. many yesrs in the futire, the. carrying)
amounts of provision is reviewed at regular intervals and adjusted to take sccount of such changes.

Accordingly. provision for overlay in respect of such service concession agregnents sre based an above assumptions.

Mavements in provision made for overlay made In réspect cfIntangible Assets under SCA are tabuldted bielow:

Particulars Amount,
Cpening ba'ance -
Adjustment for new scguisibion -
|Eravision made during the veat/perind -
Provision ulilised 2
Adiustrivent on disposal of join] verbere -

[Chosing balince 36 on E

For and an behalf of the Board For Gianender & Associates
Chartered Accountants

ooy

Chief Financial Officer

Place: Mumbai Place: New Delhi

Pate - Dote: =~ 7 LHME/—



Khed Sinnar Expressway Limited

Audit for the year ended March 31, 2018

Annexure - §

{Part 2 - “stimates Used {Intangible Assets)

annual amortisaticn in raspect thereaf. and the provisions for overlay costs have heen
redard to the contractual provisions, the evaluations of the units. of usage and abher
experts, the key elerments having Been tabidated below:

A= per the-accounting policy follewed by the Groug, the falr value of consideration for construction services In respect of
intangible sssets coversd under service concession arfangements of the Group, the useful lives al such intangible assets, [he
estimated by the management having
techinical evaluations by independent

Marnin gn cinstruction s=rvices recognised in respect of Intangible assets [Rs.)

Upto March 31, 2018 |

1,96,35.74 766

Amaortisaticn charge in respect of intangible assets (s}

As at March 31, 2018

Carrying amounts of intangible assets [He)

23,41 54,77 567

Carryiing amounts of intangible assets under development (Re.)

155,57, 17 0h5

Provision o pwerlay in riespect of mtangible agsets (RE.}

Total Estimeted Hevenus for project ks Concession Perod

For year ended March 31,
2018

Armartizatigh charge in respect of intangible assets () 10,494, 321
E‘r:_ﬂ:ulam Ampunt ¥
Todtal estimatsd cost B the end of the congiructon perind 19,5541 46,875

Total estimated margin il the end of the construction pariod

LA3, 72,25, 15|

Waorkings

Gpaning Mirgins till March 31, 2017

1, 78,0532 666

|Buring the seriod under audit

Construction Revenus

726,80 557

Construction Cost

FI
2,48,96.88.457 |

Margin

18,209,937 100

|Margins Recognised till the balance sheet date

1,96,35,34, 766 |

Margin Percentage Applicd on Construction Cast to recognisa I_'.‘un_s'l:rl.nqtlun Revenue

7.35&?]

For and on behalf of the Board

S

Chief Financia: Officor

5 ,"u\.

Place; Mumba
Crate

e L1
WEN ey g

M
1
et

For Gianender & Associnles

riered Arcountants

ership Number ; QH1603

Place’ New Dalhi

Date 1] -,C' \(5,_




Annexure - 5
Khed Sinvar Evpressway Limited

Audit for the year ended March 31, 2018

[Part 3} - Estimates Used (Financial Azzets) NOT APPLICABLE

Az per the actounting policy followed by the Group, Hse Falr valug of consideration for construction secvices and fhe effective Interest rate in
the caze of financial zssets of the Group covered undar service cancesslon arrangemeants included as 8 part of "Aeceivables Bainsat Service
Cancession Arangements”™ have bees estimated by the management having regard to the contractial provisions, the evaleations af the
future operating and maintenance casts and tha overlay / ranewal costs and the timving thereof by independant experts, the key elements
faving been tabulsted below:

Upto / as at March 31,
2018

{Rupges)|

Marglr an construction and operation & maintenance and rénewal services recognised in
r | 5

Carrying srmounts of Financial Assats Included under Recolvables against Service Concession -
Arrangemeits
Revenus red d e Finangi s5ats on th 5i5 of elffactive inters i -

Waorkings

[March 31, 7017 =
Dpening Margins as per last year notes =]

Canstryctiog Revernues =
[Constructing Cost .
0 &M Apvedue -
LB M Cost -
Ferigfic Maintenance Revenus =
Parindic Maigtenance Cost 2
(Margln =

In= R cogni il the balance B

R iwra SCA ‘Balance Sh date =
Margin Percentage Applied on Construction Cost to recognize Construction Revenue £
Fina IO

= lanly d { 0 ba o A f H

Up to March 31, 3033 -
[March 31, X4 .
March 31, 21115 -
Merch 31, 3015 = |
[Mareh 31, 2017 _ =
March 31, 2018 -
Total

jTotal =

|Fiancial As: ets Beco:

Particutars . Short Term Long Term
Opiening Baczivables inder Service Loncession Arrangemints - -
Add - Additipns during the year - r
Less - Beceipl of Annukty o =
Claxing Recsivables Balance as per Balance Sheet - -

For and on behalf of the Board For Gianender & Associstes

c:’}jﬂé%

Chief Financia: Officer

it e PO
s
s

"
e T
‘\\\ AchEBE ship Number | GR1RGY
Acialny

Place: Mumba Place: Maw sl

iate ate :]‘_'f] 3”] ] &_



Annexure -5

Khed Sinnar Expressway Limited

Audit for the year ended March 31, 2018

(Part 32} - Other Information

[Significant terms of Service Concession Arrangements (SCA) are provided below,

Particulars Project

Mature of Assets Intangible Asset
‘fear when SCA granted 2013

Period 20 years
|Extension of pariod MNIL

Construction

Under Construction

Premature Termination

Force Majure or on event of default by either party

Special Term

MNIL

Brief descripticn of Concession

Khed Sinnar Expressway Limited [ 'KSEL") 3 Special Purpose Vehicle {"SPV") promoted by
ILBFS Transportation Metworks Limited (ITNL), has besn awarded the project involving
development and gperation involving 4-lanning of the Khed-Sinnar section df NH-51,
under @ desing, build, finance, operate & transfer ("DBFOT") basis (the "Project") was
signed on May 09, 2013 and the concession petiod of the Project is 20 years from the
apoointed date,




Khed Sinnar Expressway Limited

Audit for the year ended March 31, 2018

List of Related Parties and transactions

Disclosures in Notes to Accounts.

1. Mame of the related parties and description of relationship:

Annexure - 6

MOT APPLICABLE

Nature of Relationship with "ITNL"

Mame of Entity

Acronym used

Holding Company :

Fellow Subsidiaries

/ balances with them not included in Related Party

Associates !
Co - Venture ;
&
Key Management personnel ; A
)
F
—— . w
2, Details of balances and transacﬁnnﬁ ;ﬁjng the period with related parties NOT APPLICABLE
Account head Jo MName of Entity 31-Mar-18 31-Mar-17
Balances: b
T N
Account head Mame of Entity 31-Mar-18 31-Mar-17

Transacrions:

In-terms of our cledrance memorandum attached

For Gianender & Associates
Charterad Accountants
Firm Registration no, 0045644

Place: Mew Delhi

e

For and on behalf of the Board

S

Chief Financial Officer

Place: Mumbal
Date::




Khed Sinnar Expressway Limited

Audit for the year ended March I, 2018

Movement of Loag term Investments far Cash flow
All the movements in Long farm Investmant nesds fo be giveen under following table to identity the cash flow impact

Annexure - 7

Script | Dpening | Purchase |Costof Bale | Profit | (Loss) [Sale Value Forex Other Transfor | Cilosing | Remarks
Balance Amount adjustments | adjustments Balance as
as of : of
24T F03Zo1a
3 (E TN W, W =
== 31 . -

In terms of our clearance memorandum attached

For Gianender & Associates
Chartared Accouniants

Firm Registration no. DO46E1

=
o

Partner

Place: New Delhi ;
Date : =~ “13_1&1 w

Far and on behalf of the Board

Ol

Chief Financial Officar

Place: Mumbal
Date :
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Bnnexurie <11

Khied Sinnsr Erpressway Limited
Aladit for the vear ended March 31, 2008

Fimameial Instraments
1 Capétal miangement
Tha Group snnesours to malrtaln sufficient levaks of warking capital, current assets. and currend Babiles which Tl the campaiy 10

maet Ay experse obligations whils also malntaining sufficient zash iow
The capital stncture of the Group-consets of net debit [Harrowings &5 detailed in notes 18 offser by cash ang bank balances) and Equity ot

the Company {comprising seued capital, resarves, retained sarnings and nan-santioffing intenests as detaled In notes 15 to 1], The.capital
sructure pf the Sroup s deviewed by the managerment on s perodic bas,

4.1 Gririgg ratg
The gearing ratio at end of the regorting pericd wis as Tallows

s,

. : As Bl March 33,

sl A5t March 31, 2018 i
Dbt i) 13916838055 |  11,81,96,15.189
Cash and bank dlances {inthading cash ang bark batanessin g desposal comgany held for
sals] : T01, 100675 151 6261F
et debe 12,83,07,08 984 11,80.04, 53 877
Total Egquity.{ii) 5,33,30,56,653 406,24, 68,068
Pzt debt-te fatal equity ratia AT 153
Foptnitey:

(i} Debt is defined a lang- and short-term Bormowings including intarest accrued fexcludag desnvativel. s described In notes 18
[} Equity Inclucies a8l cagital and resenves of the Company thatare mareged aF agital.
In erdar to achiove 2 overall aljective; the Group's risk mAnIgEMant committen, amongit dther things, aima to ensare that ILmests the

lirancial covenants altached to the borsowings. Breache: In mesting the finartis covenants wokild permet the bark o seek action g par
terns of the ap-eement.

I Catogrsing:ol financial insrumenty
Hs,

Farticulars Asstmacch 31, 2008 | AR M3

Finaniial xsets

e srabhun o profit 3rd boas [FYTPLI
InwEsiment ir equity inoruments
AL smariised oosl
Irvestmaent in equity instrumants
Loans
Trad= rece vables 715,37 890 543,47 860
Cash E-casn uqhi'wl_enu;-hd btk balinces {including Balances with Banks in depotit
accolintd uader lien) 01,729,005 1,55 53,617
SCA recpivible

Cther finarclal i.i!-_!bﬂ:m:lm‘lmg Balences with Barik in depast accowntit under lian) 6537018 s,ni,mu_
Firancial halsilit #n

financial Lishififiz:

Avamprtised. ot '
Barrowing: finchding mterpst scerusd) 12,91,08, 18,055 11.83,96.15.180
Trade payalila 4337643420 1,84,38.30,500
Other fingecisl lisbilities lexehuding intersst accruzd) 1.37,59,15,061 1,06,63, 16,306

In berms of pir cearanco mesmorantum attachod

“For Gianender & Assodats For and on behalf of the Board

St

‘Chief Financial Officer

Z‘:::-:z;%. r, | ¢ it
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Hhed Sinnar Exprossway Limited

Audit Tor the year onded March 31, 2048

Annexure 17
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Chartered Accountants
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Kbt Sinnar Expreisway Limited
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Khed Sinnar Expressway Limited

Audit for the year ended March 39, 2018
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Annexure - 16
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Im terms of our déaran e memorandum sttached
Far Gianendir B Assoc#es
Chartired &ccountante

Firm Regristration s, CLAREIN

Fodt vl o bmhalf of the Board

oy,

Chief Financial Qificer

Place! Mumhel

Dats ;



Khed Singar Expressway Limited
Audit for the year ended March 31, 2018
List of Consolidating Entities

{ All the Companies submitting Consolidated Accounts needs o subimit detail list of consolidated
entities)

NOT APPLICABLE

Minority nterest (Non-controlling interests ]
NOT APPLICABLE

Investment in Associates
NOT APPLICABLE

Format for Disclosure of Share of Joint Ventures in notes to accounts

NOT APPLICABLE

The finiancial position and results of the Companies which became subsidiaries [ ceased to be
subsidizry during the year ended March 31, 2018

NOT AP‘FIJCM_!LE

Statement containing salfient features of the Financial Statements af Subsidiaries / Assoclate

Companie: { Joint Ventures | pursuant to Section 129 (3) of the Companies Act, 2013 )
MNOT APPLICABLE

Acditional Disclosure as per Schiedula Il of the Companies Act, 2013 related to Consolidated Financial
Statement: (CF5)

ROT APPLICABLE

In terms of our dearance memorandum attached

For Gianender & Assoclates For and on behalf of the Board
Chartered Jficcountants
Firm-Regist-ation no. Q04661

— G RN S

Chief Financial Officer

Place: Muimbiai
Place: Mew Delki Date:
Date:
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